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UGywnd qniyph ymwjh htnwGlwpwjhG qupqugniib
wwwhnynn Juptiinp funhptphg G0 hwGnhuwGniy.
The main issues for the real property market further
development are:

1-hl qunbing fulinhpn

wiywnd qniyyph pnijuwjmyu wpdwlwhwyjwm ntntjuunynpjub
wwywhnydw b Cywunwlyny wi)wnd gnijph nt wG)wnpd qnijph
onitjwjh hwiwjwpgwo nhnwpymitbph hpuwljuwGuwgnid, wjn
pUnid wpnyniGpGtiph.

o hpwwywpwlynd L hpwqtynd QLU-GEph thongny,

e hwdwjpmd wG)wnd gnjph mbntjuunjuwi puwilnu:

The 15t main issue

Implementation of real property and real property market monitoring for the
purpose of providing reliable information in the real property market
including:

« Publishing the results in the press and providing information through the
press

« Inputting it in the real property informational databank.




2-nn Juwipbinp ful

wlywnd qniyph nijuynid ydwpniGwly yuwhwGownpyh
wybtjugiwl tyuwwunwny wi)wnd qniyjph hhthnptipwjhG
Junpluwynpiwl fupwlhs dhongunmuiGtph hpwljuwlGwgnid, wjn
pynuu.

* UG hhthnptpwjhlG Jupluwynpdwl hwiwljwupgh qupqugniy,

e UG qGwjht hpwyhdwlh pwupniGuwljulju b nghnwpynudGtph
hpwlwlwgnid b qGuwjhG hGntpultph dLwynpnid,

e UG ynmjujujul qwhwmniwl hwiwwywunmwupuw tgnid
vhowqqujhl vnwinupunatphG:

The second main issue

Implementation of stimulating activities in the mortgage credit
system for adding the payable demand in the real property
market, including:

» Development of real property mortgage credit system,

* Real property price continuous monitoring and formation of
price indexes,

« Making real property market valuation correspondent to
International standards.
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1998-2008pp. LwGpwytiinmpjnm Gnid L Gplwl punwpmy UG-
Ghuwwniwdp hpwlwliugguoe gnpownppltinh pwGwlyitnh nhGwdhyjwb
L wwmhympjniGp (nnynuwswthtpny) mwptiuwl hwitiwmnmp judp

Dynamics of transactions’ quantity and indicators of activation
in the Republic and in Yerevan in 1998-2008
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2007-2008pp. plipugpnid hwipwuytinmpjniinid L Gplwl punupmy UG-
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(nnynuwsunthtpny)

The annual increase of transactions’ quantity and indicators of activation
in the Republic and in Yerevan in 2007-2008
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2008p. hwGpwwtnmpjniinid UG- G{uwmiwdip hpwljwbwugywd gnpownpGtnh
pwGuih pwtujuonipni (6 puwn qnijph mbuwyGtph

Distribution of transactions according to types of property in the Republic In 2008
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1998-2008pp. wiutjwl hwitdwwmnipjunip hwGpwwtnnipjniGnud UG-
(Yuuniwdp hpwwiwgywo gnpownpltiph pwiwyh ywpdplipwgltinp
The monthly dynamics of transactions’ quantities in 1998-2008
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2008p. hwlipwwbtwmnipjniind UG- Giumiwdp hpwwliwgywo
qnpownplbph pwlwyh pw2fujuwonipiniGl pumn Jwpqtph

In 2008 distribution of transactions’ quantity according to marzes in the Republic
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Distribution of quantities of transactions in the Republic in 2008
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1998-2008pp. huiivwwmnipjuip huGpuwutinnipjniGnid
pGwlupuGGtph L pGuytih mGtph Gundwdp hpwjwlugyuo
qnpownpGph pwGwih zwpdpipuglhpp

Dynamics of transactions’ quantity of apartments and dwelling houses in 1998-2008
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Dynamics of quantity of land transactions, including agricultural land in 1999-2008
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2008p. hwGpwuwtinnipjniinud UG omwpiwb qnpownppltph pwGwuyh
puw2fujuwonipyniGG pumn dwpgtiph

Distribution of quantities of alienation transactions in the Republic in 2008
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1998-2008pp. mwntljwl hwitviwwmnipjuip hwipwwbnnipjniling L
Gplwl punupnid UG omwpdwl gnpowppltnh puwGwlyh
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Dynamics of real property alienation transactions
in the Republic and in Yerevan in 1998-2008
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2008p. hwGpwutimmpjniGnid UG- omwpiwl gnpdwnpltph pwGwlh
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Dstribution of quantity of alienation transactions
according to types of real property in 2008 in the Republic
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1998-2008pp. wiulijumG hwitiiwwmnipjuip hwlpwytmnipjniGmy UG-

onwpuiwl gnpowppltph pwGwlh ywupdnplpwugltipp
Dynamics of real property alienation transactions
in the monthly comparison of the period 1998-2008
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1998-2008pp. mwntljuG hwitiwwmnipjuwip hwlpwutimnpniind
pGwlwpwGGtph L pGuytih mGtph onwpiw G gnpowppltinh pwlwlh
2wndplpugltpp
Dynamics of transactions’ quantity of apartments and dwelling houses
in the annual comparison of the period 1998-2008
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1999-2008pp hwitivwwmnnipjuip Gplwl pwnupnmy pGwjupwblitph L pGuytih
wmGtnph nijuwyuub shohG qGtph mwpbywl thohG wddiw b pupdplpwuglbpn

Dynamics of annual increase of market average prices for the apartments and
dwelling houses in Yerevan In comparison of the period 1999-2008
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1998-2008pp. mwptijwl hwitvwwmnnipjuip hwipwybtnnipniimd L GplwG
pwnuwpnid hnntinh omwnpiwb gnpownppGtnh pwlwyh pwndplpwugltnn

Dynamics of land alienation transactions in the Republic and
in Yerevan in the annual comparison of 1998-2008
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1998-2008pp. mwntijwl hwikiwmnipjunip << dwpqbipnid gynuuwnGntuwlwl
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Quantitative increase of agricultural land alienation transactions in marzes
of the Republic of Armenia in comparison of the period 1998-2008
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2008p. hwipwytimmpniind UG Jupdwljwmpju gnpownpltinh
pwGwlyh puwfujuonpin GG nun wlwnpd qnijph mtuwyGtinh

Real property leasing transactions implemented in the Republic
according to types of real property in 2008
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2008p. hwlGpwytimmpynmimdi US Jupdwljwinipjub gnpdwppGtph
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Real property leasing transactions implemented
in the Republic according to marzes in 2008
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1998-2008pp. munptiju G hwitvwmnpjuldp hwipwwybnmpnmlnd L Gplw
punupnid UG- Jupdwljunipjul gnpowppGtinh puwGwlh pwupdnGpuglitpn

Dynamics of real property leasing transactions in the Republic and
in Yerevan in the annual comparison of the period 1998-2008
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1999-2008pp. munptiju G hwitvwmnnipjudp hwipuwwbnmpniGnd hnntph, wyn
pyni gniqumnGumbtuwlwb Gyuiwynmpjwul hnntiph yupdwjwmpjwl
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Dynamics of land, including agricultural land, leasing transactions
in the Republic in the annual comparison of the period 1999-2008
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Distribution of pledge transactions according to real property
types in the Republic in 2008
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1998-2008pp. munptiju G hwitvwmnpjuldp hwipwwybnmpnmlnd L Gplw
puwnupni UG gpujunpiwG gnpdwppltiph pwGwih Jwupdplipugbtinn

Dynamics of real property pledge transactions in the Republic
and in Yerevan in the yearly comparison of the period 1998-2008
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Distribution of pledge transactions according to marzes in the Republic in 2008

UjniGpp| |wng 9np S bplowi
SO Vayots Dzor Tavush
yuniq . o Yerevan
Chpuwly 6.9% 3.2% Lo 39.1%
Shirak
3.1%

Q-tinwnppniGhp
Gegharqunik

Upwpwun Upwquonwnl
3.8% Updwalp Ararat Aragatsotn
Armavir 829 8.2%
8.4%




1998-2008pp. wiutjul hwitiwwmnnip junip hwlipwwbtmnipjniGnud UG-
qnuyunniwi gnpownppltph pwbwyh zwpdplipugGtpp

Dynamics of real property pledge transactions in the Republic
in the monthly comparison of the period 1998-2008
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in the annual comparison of the period 1998-2008

Dynamics of pledge transactions of apartments and dwelling houses
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Dynamics of pledge transactions of public and industrial buildings
in the annual comparison of the period 1998-2008
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pynudi gyniquumGumbtuwljwb GQulGwlnipjub hnntph gqpwjunpiwb gnpowppltinh
pwlwyh zwpdnlpwugltinn

Dynamics of land, including agricultural land, pledge transactions
in the Republic in the annual comparison of the period 1999-2008
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1998-2008pp. mwptijwl hwitvwwmnmpjuip, pun dwpgtinh qymuquwm Gntuwyju i
(owlwlynpjub hnntnh gpwyjwnpiwb gnpowppltph pwliwlh pw2tujwonipiniln

In the annual comparison of the period 1998-2008 dynamics of agricultural land

> pledge transactions in marzes of the Republic of Armenia
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Yerevan | Aragats-otn Ararat Armavir |Geghar-kunik| Lori Kotayq Shirak Syunik |Vayots Dzor| Tavush

01998 0 0 425 19 27 22 0 2 0 0 0
01999 0 1 299 107 0 0 54 4 2 13 0
02000 0 24 393 284 0 196 17 1 5 25 0
@2001 0 50 443 101 0 27 0 0 5 16 0
m2002 0 42 430 134 0 22 4 10 0 11 1
m2003 0 47 796 146 0 38 15 4 18 19 1
m2004 0 114 665 284 0 48 27 5 85 24 10
02005 0 204 593 255 5 16 50 3 118 6 11
m2006 3 210 599 197 8 5 66 9 49 36 14
@2007 11 733 628 329 43 11 220 47 67 41 72
02008 13 807 543 415 24 3 266 23 27 70 77




QnponGGtp

UlGyrwpd gnijph pnilfjuugh hbimwgmnnipiniGGapn gnijg LG mwihu, np uljuuo
2001p.-hg wlrwnd qnijph pniljuih qupqugdul br wlrwind gniph
punupwghwlul gpgwﬁlwzmpjwﬁ wlhmhjugdwl ynuw wqnng FwlpulG
qnponlGbp LG hwlnhuwln

punupwlwl hpunjhdwlh GuwjnilGnipiniln,

unghwy-mGmbuwljul, swlhipmnGumbuuljul gnigulhyGbph uwini G
qupquigdwl dinnidlapp,

Dhptwluwlwl pniljwgh uyniGuignidp,

punupuphlwliul opugnbnh weluwynipinidn,

yhmwlwl gnuligdwl hwdwn Jowmng whmulpwl mnipph
hwumnunnunnugnyuio gpnypuisunhbph nwhdwlnidp b mpudwngming

ownuwynipim Ghph nhdwg Jawnplbph hobgnidp,

opliugnuljwl nuymp Fuwljpud Jupquinponidp, JwuGunnpuwbu << Gop
hnpuihl opblugpph b gl hwdwwyunnuufuwl Gnpdunniy] wilpnbph
plinnilnidp,

wlpwnd gnijph wnwgohl whmwlijwl gqpuulgdwl ppow bl Ghpnid
ulhwljwlinipjul hpunniGph JhwjwlwGGaph wiydwn mpudwnpnidp,
wlirwnd qnijph pnijugh JwubGuljhglbnh, dwulwiynmuuybu
qUwhunnnnlbph, nhtypnplbph b1 junumnpughl pumnbqugnpnid
hpwlhwluglinglbph jhgblquijnpnip,

whywnpd gnijph pnljugh dwulGulihglGbph mbnbljugywonipjul wijbjuugnidn:



Factors

The observations of the real property market show that since 2001
the essential factors that have an influence on the real property market
development and on the activation of real property civil circulation are:

e Stability of political situation,

* Sustainable development of socio-economic, macroeconomic
indicators,

* Intentions of financial market stabilization,
* Existence of urban development programs,

* Definition of state duties paid for state registration and reduction of
fees of cadastral services,

* Essential regulation of the legislative field, particularly adoption of
new Land Code and normative acts related to it,

* Issuance ownership certificates free of charge in the framework of
the systematic registration activities,

* Licensing of the real property market participants, in particular
valuators, realtors and implementers of cadastral mapping,

* Increasing the public awareness for the real property participants.



